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1 Introduction

invest suite is a software-assisted advisory tool for performing a scientifically-grounded
analysis of portfolios of securities. Based on a risk/return analysis of the initial portfolio,
reallocation recommendations are made to improve the risk/return ratio. In this process,
individual client preferences can also be taken into consideration. This financial-
mathematical method of analysis and optimization is based on the portfolio theory of
Nobel prize-winner Harry M. Markowitz and enables the provision of comprehensive and
transparent advice at a high level.

The invest suite application is based on five process levels. Depending on the
configuration of the application in your organization, the following process levels are
available:

1 Start Loading/Assembly of the initial portfolio
Analysis Analysis of the initial portfolio
3 Parameters Definition of secondary conditions for calculation and

recommendation
4 Recommendation Recommendation and performance analysis
5 Documentation Storage and automatic archiving of portfolios

Creation and automatic archiving of the documentation of
advisory as PDF files

& In case an interface to the Back-Office-System of your organization is
provided, the results of the advisory process will be delivered back to your
system. In this case storage and archiving of contents in the invest-solutions-
application might not be available. Content and extent of the delivered data is
depending on the requests of your organization. Please contact the
administrator in your organization if you have any questions in this regard and
regarding further processing of the delivered information in your internal
systems.
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2 General Instructions for Using the Software

Tips & Hints

& Texts in italics with a pointing finger next to them contain tips or hints that are
intended to help you using the application.

& In the upper left corner of many application pages in invest suite, you will find a
brief explanation of the options available on this page and hints on using each of
these functions.

2.1 Navigation

2.1.1 Main Navigation

You exit the application using the logout button in the Key Visual area. The back
button leads you back to the client administration. If you have the right to access the
tool administration then the Administration button is also visible and leads directly to
the tool administration.
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2.1.2 Navigation between Process Levels

Main Menu bar

L oo | [ Cortinue I
Depending on the application configuration in your organization, you'll find the main
menu bar above and/or below the content area.

The main menu bar contains all available levels of the advisory process. A color highlight
indicates the level which is currently active.

You can navigate between different levels by clicking on the relevant area. Back and
Continue will take you to the previous or next main menu item, respectively.
2.1.3 Navigation within a Process Level

Tabs

Iiﬂ Favourites  Freeze items Performance  Structure

The tab structure provides straight-forward navigation options within a level. In order to
navigate to a function or page, just click on the corresponding tab. The highlighted tab
identifies the page which is currently displayed.
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2.1.4 Additional Functionalities

Add new deposit >>

Define security details >>
Depending on the page, which is currently displayed, you'll see the field Additional
Functionalities mainly to the right of the chart area. Clicking on the arrow opens a list

of additional text links which allow you to navigate to the application page which
contains the described functionality.

2.1.5 Buttons, Fields and Boxes

Buttons

Cancel | Apply

The action which is described in the field will be performed when you click on the
button. Depending on the page, the field can branch to a different page within the
application.

Overview of standard buttons:

~Apply"
Settings/Changes will be applied.

~Cancel®
Not applied settings/changes will be discarded.

,Default"
Not applied settings/changes will be discarded. Initial settings will be restored.

Text fields

Text fields are used to enter data which can consist of letters and/or numbers depending
on the data entry requirements.

ISIN/WKN/Name |

When entering numbers (e. g. investment amount), please use the applicable input

format for your input language:

e German number format: Point as thousands separator, comma as decimal separator
(e.g., € 10.000,00)

e English number format: Comma as thousands separator, point as decimal separator
(e.g., € 10,000.00)

You activate a text field for the desired data entry by clicking in it with the left mouse
button. The keyboard is used to enter, delete and/or edit data.

& Within a page, you can use the tab key to jump quickly from one text field to the
next.
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Drop-Down menus

Musterdepat S | Drop-down menus allow you to select one of several alternative
Musterdepot 1 options. To open the drop-down menu you click on the arrow at the

Musterdepat 2 upper right corner.
Musterdepot 3
Musterdepot 4
| Musterdepot &
[Musterdepot &

When you move the mouse pointer over one of the available options, the option is
highlighted with a colored background. When you click on the highlighted option it is
selected and displayed in the selection field.

Check boxes

Check boxes are used to select one or more alternative options. The box is checked (=
activated) via mouse click. A check mark appears and indicates the active state of the
selected options.

Radio Button

Bar chart Q) Pie chart
You activate a radio button in order to select the corresponding option, such as ,Bar

chart" in the example above. To activate an option, you click on the radio button. When
you click on it again the option will be deactivated.
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2.2 Icons and Table Functions

MouseOver Function

LUS8801991048 Fonds @?
Templeton Growth Fund, I Aktien sonstige

Termpleton Growth Fund, Inc,

Using the R-MouseOver function allows you to display content which is truncated or
displayed in the background in order to improve the readability of table or diagram
views.

Switching Table Views

Depending on the active page, the first row of the portfolio tables may contain an icon
for changing the display mode. The text description next to the icon indicates which
table contents will be displayed by selecting this icon.

Sort function

ISIN ISIN -~
Name w MName

In every portfolio table, certain columns in the table header contain sort arrow icons
which can be used to sort the contents of the table in ascending or descending order
according to the criteria represented by the column. To sort the table, you click on the
corresponding arrow.

Delete Function (Recycle Bin Icon)

@ Click on this icon to delete the corresponding items.

Data feed Icons

Security has an own price history that is sufficient for the analysis. You cannot edit
it.

w” Security has an own price history that is sufficient for the analysis. You can edit it
(click on the icon, only possible for bonds and indices) to give the security a custom
name.

Security has an own price history that is not sufficient, but the price history is
automatically extend by the ted algorithm so that the security is available for the
analysis.

*
R Security has an own price history that is not sufficient, but the price history is
automatically extend by the ted algorithm so that the security is available for the
analysis. You can edit it (click on the icon, only possible for bonds) to give the security a
custom name.
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égSecurity has an own price history that is not sufficient and also basic information is
missing in the data feed (like region, sector or type).The price history of this security
can be manually replaced with the price history of another security. The security can be
manually substituted by another security to make it available for the analysis.

ﬁSecurity has an own price history that is not sufficient and the price history was
manually replaced with the price history of another security. The security is substituted
by another security to make it available for the analysis. The ISIN of the substitute is
displayed behind the name. You can edit the icon to change the substitute.

Security is not valid. In the data feed is almost no data available. The security
cannot be used for the analysis. You have to delete this security or it will be
automatically excluded in the next step.
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The Start page displays client information with the name of the client, the risk type or
the risk class and the creation date of the profile [1].
You can edit the profile of the client by clicking on the Profile [2] icon. There is a

separate user manual for the profile part.
By clicking on the Portfolio advisory [3] icon you get to the Overview page of the

advisory process, see chapter 4.
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4.1 Portfolio Table and Table Functions

The Overview page displays the current portfolio.

You can select a portfolio from the portfolio list [1]. It is also possible to combine
different deposits to a new portfolio or delete portfolios. All options are listed in the
drop-down menu.

You can switch between the available table views by clicking on the Show deposit
information/Hide deposit information [2a] icon.

In the differentiated view mode (Show deposit information), the portfolio is displayed
by indicating deposit information.

In the consolidated mode (Hide deposit information), all portfolio items are displayed
without the deposit information. Here products with the same ISIN, which occur in
different deposits, are consolidated into one portfolio item.
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Using the editable text fields [2b] for names you can change the labels for portfolios
and deposits which were previously defined by you or assigned by the system. Please,
save the changed name by clicking on Save.

&~ Names of imported deposits can be also changed like this.

You can use the ®-MouseOver function to display the complete contents [3] of the
ISIN and Title fields which are truncated in the name column.

Data feed [4]: Status icon indicating the validity of an item for processing.

Using the editable text fields, you can adjust the quantity of the securities [5].
Please confirm the changes by clicking on Apply.

Using the Recycle bin icon [6], you can remove deposits from the current portfolio
table or securities from the deposit.

It is possible to fix the value of a portfolio by ticking the Don’t change value box [7].
If the value of a portfolio is fixed, the current total amount of the portfolio won’t be
lowered during the portfolio optimization process. Anyway, it is possible to add or
withdraw an additional investment. If the value of a portfolio is not fixed, the optimizer
possibly redeploys capital from one portfolio to another portfolio.
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4.2 Security Search: Adding new Securities to Deposits

4.2.1 Adding securities to existing deposits

You can use the Security Search function to add securities to existing deposits or to
create new deposits. The search results are weighted by an internal algorithm. The
search index (called Lucene Index) allows to use a so called "boost list". All ISINs on the
boost list get an additional value (score) added to the organic search result value
(score). The hit list is ranked by this overall search score.

Enter the name of the security or part of the name (e.qg. first letters), the ISIN
(International Securities Identification Number) of the desired product in the search
field. You can also search with a combination of words.

Optionally, you can also use the Security type drop-down menu to define the type of
the required security by selecting one of the types in order to restrict the number of
search results.

Add securities

ISIN/Name

Funds

Funds

Share

Structured Product
Index

Bond

Type of security v | Search

Then click on Search to display the list of search results. If the search returns more
than 10 results you can click on the page numbers or the arrow icons at the bottom of
the table to navigate between results pages or to move to the first (I<) or last ( I>)

page.

ISIN Type of security

No.  Name At Datafeed Quote/Price Quantity Marist Value
* 'I;LiigsEzu?ospZ;onzr:s AL :::?t?es Europe EURS.70
2 ;‘IJLDI:US ?%:fb?:niffkient Bond Fonds AL :ir::li International EUR 9375
2 ge:r:lsnsvseesf (l)itiMA Fonds (AL) i::ﬁs‘,f Funds EUR 79.66
o 2523%\304;2::3"2 :::?t?es International EUR 50.22
S RE ?»‘?t)cﬁ:coewo :::?;es International EUR 47.02

DEOOOAOHOPF4

AL FT Stabilitat
LU0327386487

AL DWS GlobalAktiv+
DEO008471798

AL Trust Euro Relax
LU0102279501

DKB Pharma Fonds AL
LUD102279253

DKB TeleTech Fonds AL

|= <<=

Funds

Bonds International
Funds

Fund of Funds

Funds

Bonds Europe

Funds

Equities International
Funds

Equities International

EUR 52.46
EUR 97.31
EUR 49.65
EUR 31.93
EUR 5.39
123 e >

Add securities to

deposit Deposit 2

v | Apply

Delete search results New search

Now enter the desired Quantity. Every item with an assigned quantity will be added to
the portfolio when you click on Apply. In this step, you can add products which are
listed on different pages of the results list simultaneously.

If the Data feed column contains an icon showing a no entry sign or a no entry sign
with double-arrows then this item is not valid for analysis and calculation. At least the
ISINs with the no entry sign with double arrows can be substituted manually after you
had added them to a portfolio.
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Before you apply your changes, please select the target deposit for the selected
securities in the Add Securities to deposit drop-down menu.

If you want to abort the search for securities and discard any entries in the results list,
please select New Search.

Your search request did not return any results? This might have the following
reasons:

& Typing error? Please, try again.

& The security label saved in the database does not match your entry in the search
field. Please, try again using a different or shorter search term (e.g. partial names).
Please note, that spaces are also considered.

¥~ The security is not in the database.

4.2.2 Adding new Deposits

Please primarily select securities which shall be added to the new deposit via the
security search as described above. For adding the new deposit the drop-down menu
show the new deposit in bold letters. New deposits are added to the portfolio.

4.3 Additional Investment or Withdrawal

If your client wants to invest an additional amount, enter a positive number for the
amount in the Additional investment or withdrawal field. If the client wants to
withdraw an amount from, please enter a negative number.

Additional investment (pos.value) or withdrawal

(neg.value) 0

without rebalancing

Portfolio Portfolio Add cash

Click on Add cash to confirm your entries. The amount will be displayed in the header
of the portfolio.

If you want to change or remove the amount, repeat the procedure described above.
Enter a new amount or zero (0) to change or remove an amount, and click on Add cash
to confirm your changes.
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Overview Portfolio details

Enter or modify the buy price for one unit of the corresponding position. The buy price information is required for the profit and loss calculations in the

erformance analysis.
0000006606000 0000

Mo, N

Portfolio: Portfolio 1

coo e PPT AL LLooecsccsccccsccsccccsccsccccne

DEQOODALEWWWD

adidas AG Namens-Aktien

DEOOOY 100000

DATMLER AC NAMENS-AKTIEN O.N.

1

2

3 DEOOOSKYDOOO

DEQOOALEWWWOD

adidas AG Namens-Aktien
DEOODE2250032

KRONES AG Inhaber-Aktien o.N.
DEODOSKYDOOO

1
2
2

Deposit: Depot 3

ATODDBOS3582

adidas 03/13"

US0378331005

Apple Inc. Registered Shares o.N.
DE0007 100000

1

2

2 DATMLER AG NAMENS-AKTIEN O.N.

DEODOB335003
KRONES AG Inhaber-Aktien o.N.
DEOOOSKYDOOO

4

5

X50403611204
9,00% EO-MTN (UDCX) 08/12

Deposit: Depot 4
JP27 18800000
Nippon Suisan”™

Apply buy prices

[T T

&

You can switch between the available table views by clicking on the Show deposit

Sky Deutschland AG Namens-Aktien o.N."
ccoo PWedieslritbbicocccccccccccccccce

Sky Deutschland AG Namens-Aktien o.N."

Sky Deutschland AG Namens-Aktien o.N.

Type of security
Asset class

Shares
Equities Europe
Shares
Equities Europe
Shares
Equities Europe

eeccccccce
Shares

Equities Europe
Shares

Equities Europe
Shares

Equities Europe

Structured products
Certificates
Shares

Equities North America

Shares
Equities Europe
Shares
Equities Europe
Shares
Equities Europe
Bonds

Bonds EUR

Shares
Equities Asia

information/Hide deposit information [1] icon.

Quantity/

Maminal

1,000.000
1,000.000

1,000.000

1,000.000
1,000.000

1,000.000

1,200.000

100.000
1,000.000
1,000.000
1,000.000

1,016.000

1,000.000

Price
Walue

66,71
66,707
2824
38,335
395
2,350

86,71
66,707
45.20
45,195
295
2,950

99.26
119,112
418.00
41,800
38.34
38,335
45.20
45,195
3.95
3,350

1,016

1.35
1,346

4
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Continue I

Buy price

currency

10.00

10.00

10.00

10.00
10.00

10.00

98.00
500.00
10.00
10.00
10.00

10.00

Apply

L]
EUR e
.
EUR o
.
.
EUR °
.

Cn)ntin ug I

In the differentiated view mode (Show deposit information), the portfolio is displayed
by indicating deposit information.

In the consolidated mode (Hide deposit information), all portfolio items are displayed
without the deposit information. Here products with the same ISIN, which occur in
different deposits, are consolidated into one portfolio item.

You can use the ®-MouseOver function to display the complete contents [2] of the
ISIN and Title fields which are truncated in the name column.

Using the editable text filed you can adjust the purchase price in EUR [3]. The purchase
price / cost related to the respective position. The purchase price / cost is required for

the profit / loss calculation in the analysis. If you want to save the purchase prices then
save the portfolio on the overview page.

invest suite manual

Version 5.7.4

© invest solutions GmbH 2002-2014



Ch. 9.1 [ ‘

invest suite user manual

5 Analyzing the Current

5.1 Overview
(Not in all versions available)

-

Risk

Portfolio

e \ery aggressive risk
® Risk should be reduced
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Composition
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[ continue_g|

# Your portfolio contains overweighted instruments with a risk clearly above your individual target

risk.

e According to the number of instruments your portfolio is not sufficiently diversified.

e The ass

i Current portfolio

No. ISIN Name
1 DEOOOAIEWWWO adidas AG Namens-Aktien
2 DEOD008404005 ALLIANZ N
3 DEO00S8032004 COMMERZBANK I
4 LUD238202427 Fidelity Funds - European Fund A Acc (EUR)
S US7238391061 Pioneer Railcorp, Class A Common”

Current portfolio total
Additional investment/withdrawal total
Expected portfolio total

et allocation of your portfolio is in line with the int®®dt8 858t %SAAtRHA®®CC®00 0000000000000 0000
ce000000000000000000000000,

v
500.000

200.000
5,000.000
1,200.000

5,000.000

Quantity Weight (%)

36.32

20.28

8.58

14.58

20.24

5.6

Value EUR ®
oo

28894
163148
oo
6840
oo
u,gj.:p.v'o'-'-ttro-bu-¢-ﬂo~utoroﬁovl--.-.-.-.-...............
B Risk/pertormance
164192 s 5-2
e =
79,717 EBR | o
X >
ofuwr

79,717 tﬁk A

The portfolio table [1] shows all items of the current portfolio in the consolidated
display mode. In this mode, products occurring in more than one deposit are

consolidated into one portfolio item.

This page provides an overview [Ref. Chapters 5.2 / 5.5 / 5.6] summarizing the
results of the portfolio analysis. Depending on the configuration of the application in
your organization, the chart analysis might contain automatically retrieved default
settings, such as a benchmarks selection for the risk/return analysis.

For background information about the various analysis procedures, please refer to the

descriptions in the relevant chapter.
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The current portfolio is evaluated based on various indicators [Ref. Chapter 9.1]. The
degree to which the requirements in the areas Return, Risk and Composition are
fulfilled is indicated by a pointer which is visualized following the color scheme of traffic
lights.

Next to the indicator fields you will find a short text summary of the evaluation.

For more detailed information, please refer to the corresponding sections in the relevant
Chapter.
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5.2 Risk/Return

Risk/performance |

Ch. 9.1 :
.
.
.
.
.
.
.
----.........
6 : 1.
+ Compare to benchmark 1 .
5 e DAX v .
.o .
4 o Comparetobenchmark2 .
3 ® Benchmark 2 A M
.o .
. .
2 8ecccccccccccccccccccccccccscccccce’
1
- Risk p.a. 09
0 2 4 6 8 10 12 14 16 18 20 22 24 26 28
Risk/performance
Risk p.a. (%) Pezf‘;/‘;)).a. Sharpe ratio
© Current portfolio 24.00 8.17 0.32
©  DAX 24.71 8.31 0.32
(=) Hide deposit information
ISIN Type of security A Risk p.a. Perf. p.a. S Price Weight
o v Asset class (%) (%) Sy Value (%

Portfolio: Portfolio

\

Daposits Deposit 1
DEDOOALEWWWO Shares n/a
1 adidas AG Namens-Aktien Equities Europe 2342 Sk $00:000 28,954 3632
DE0008404005 Shares nfa
2| R Equities E 37.20 7.45 200.000 16,168 20.28
DE0008032004 Shares n/a
3 COMMERZBANK 1 Ferfies Fpe 53.78 2,02 5,000.000 5,840 8.58
LU0238202427 Funds n/a
Fidelity Funds - European Fund A Acc (EUR) Equities Europe 2020 Z:AL | 1200000 11,623 1428
US7238391061 Shares nfa
o Ralcorp, Class A Common” Equities North Ameri 30.60 9.54  5,000.000 16132 20.24
Current portfolio total 79,717 EUR

The Risk/Return chart and the related key figures table illustrate the risk/return
estimates for the current portfolio and the selected benchmarks [1]. The portfolio table
below contains the relevant details for the individual items.

The estimated risk value (volatility) represents the annualized fluctuation margin of the
price history based on the overall analysis period that is available for invest suite
(previous 8 years).

The return value represents the performance expectation which was calculated using the
F.A.M.E.® method for the next 12 months (for detailed information see the document
F.A.M.E.®-Future Adjusted Markowitz Estimator®).

For a meaningful evaluation of the current portfolio the benchmark comparison [1] can
be used. The available benchmarks and/or model portfolios are managed centrally by
your administrator.
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5.3 Profit / Loss

On this page, you can see your profit / loss in percentage and absolute terms.

___m___

Profit/loss view

Profit/loss results are based on the latest prices available for every position and corresponding buying
price information. Buying prices may be imported along with the portfolio or can be entered in the
module 'Start'.

=l Hide deposit information
Quantity/ pmﬁ;i‘"“

Asser class Meminal B

N, ISIN Type of security
Name hd
Portfolio: Portfolio 1

Walue
Current price

Absolure

©0000000000000000000000000000000000
.

Deposit: Depot 1_1 .
.
, DEDODAIEWWWO Shares [T 00: 10.00 6671 567.07% 1 .
adidas AG Namens-Aktien Equities Europe et 10,000 66,707 56,707 .
, DE0007100000 Shares 1.000.00 10.00 38.34 283.35% 3
DAIMLER AG NAMENS-AKTIEN O.N. Equities Europe e 10,000 28,335 28,335 .
. DE000SKYDOOO Shares et 10,00 3.95 -60,50% .
Sky Deutschland AC Namens-Aktien o.N." Equities Europe — 10,000 3,950 -6,050 .
o 263.31% .
. EUR 78,992 .
° .
Deposit: Depot 1_2 IS .
, DEDODAIEWWWO Shares TS 10.00 6671 567.07 % .
adidas AG Namens-Aktien Equities Europe e 10,000 66,707 56,707 .
, DE0006335003 Shares TR 10.00 45.20 351.95% .
KROMES AG Inhaber-Aktien o.N. Equities Europe T e 10,000 45,195 35,195 .
, DE000SKYDOOO Shares ArEDEe 10.00 3.95 -60.50% .
Sky Deutschland AG Namens-Aktien o.N.’ Equities Europe T 10,000 2,950 -6,050 .
o 286.17% .
. EUR 85,852 .
- . b
Deposit: Depot 3 . .
, AT000BOS3582 Structured products B 98.00 39.26 1.29% .
adidas 03/13" Certificates SR 117,600 119,112 1,512 .
, US0378331005 Shares TR 500.00 418.00 -16.40% 3
Apple Inc. Registered Shares o.N. Equities North America 00§ 50,000 41,800 -8,200 .
, DE0007100000 Shares 1,000,008 10.00 2834 282.35% .
DAIMLER AG NAMENS-AKTIEN O.N. Equities Europe T 10,000 38,335 28,335 .
s DEDOD6335003 Shares TR 10.00 45.20 351.95% .
KROMES AG Inhaber-Aktien o.N. Equities Europe e 10,000 45,195 35,195 .
5 DE000SKYDOOO Shares 1.000.008 10,00 3.95 -60,50% .
Sky Deutschland AC Namens-Aktien o.N." Equities Europe s E 10,000 3,950 -6,050 .
g XS0403611204 Bonds T 10.00 n/a 900.00% .
9,00% EO-MTN (UDCX) 08/12 Bonds EUR ity 102 1,016 914 .
.
. 26.15% .
5 EUR 51,706 .
. 0000000000000 00000000000000000000 0’
Deposit: Depot 4
JP27 18800000 Shares
o . 1,000,000 1.35
Nippon Suisan” Equities Asia n/a n/a
n/a
n/a 475,597 ﬂ:

L oo | [ Conive
The profit / loss results [1] are based on the last available market prices for each item
and the corresponding purchase prices. The purchase price can be entered in the

“Start”, see chapter 4.4.
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5.4 History
(Not in all versions available)
- [ continue 4

Historical data

percentage

200 N BY (A e
180 /." . TR A;F'\A{ k
i ﬂ / - f " Benchmark

L T SALERLERLEE R

DAX »

REX ' -

V\'
" i T g
A
60 | v
2005 2006 2007 2008 2009 2010 2011 2012
Historical data

Historical risk (%6) Historical performance %
1yr 2yrs 3yrs 4 yrs Syrs 1yr 2yrs 3yrs 4 yrs Syrs
— e 2744 2259 2474 3907 3781 1177 1227 2491 -49.44 -69.64
- DAX 33.03 25.95 24.44 31.20 20.18 -12.89 7.77 42.28 5.00 -18.35
REX 4.53 4.36 3.85 4.54 4.50 9.54 10.85 18.52 3138 38.28

Current portfolio, consolidated
No, ISIN Type of security AN Historical risk (%) Historical performance %

Name W . Assetclass & 1yr 2yrs 3yrs 4yrs Syrs 1yr 2yrs 3yrs 4yrs Syrs
e Z:::; Eanpe 2678 25.64 27.89 3497 33.67 372 4407 12718 59.96 2142
2 [RE00s10400> g::"::s s 45.94 3580 33.66 47.42 4414 -1516 -370 2905 -2524 -5273
5 (DEa00a0IZ00s :’:;:; Favpe 61.54 50.68 4928 69.14 6476 -54.31 -78.18 -71.14 -93.00 -96.14
4 :;géfvsmzfi e :::‘_";5 e 2242 17.93 1876 2550 2407 -2.89 1191 4288 -0.51 -28.04
s msszimtdﬁl 5 ::;’::s e 4537 4330 4234 4054 37.36 -1.84 3177 14042 8992 4484

The chart shows the price history of the portfolio composition as of the date and time of
the analysis over the entire review period (previous 8 years). The key figure tables show
the historical key figures for volatility and return for the previous 1 to 5 years.

The benchmark selection [1] is adopted from the Risk/Return page or other pages
on the process level Analysis and may be adjusted using the drop-down menus.

& If you change the benchmark selection on this page, these changes are
automatically applied to the other pages.
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5.5 Forecast (Value at Risk)

(Not in all versions available)

The Value-at-Risk analysis shows calculations within a probability range of 90%. Based
on the assumptions of the Value-at-Risk approach, there is a probability of 90% that the
performance of the analyzed portfolios will be within the lower and the upper limits in
the review period, i.e., there is a probability of 95% that the maximum loss (lower limit)
will not be exceeded. The model calculation assumes a consistent performance
expectation and a constant volatility. Of course, these model calculations do not
represent a warranty for the future performance.

The Value-at-Risk analysis [1] shows the maximum loss potential of the existing
portfolio for a freely selectable review period. The key indicators show the maximum
loss as absolute amount.

The line in the middle visualizes the target volume with the highest probability. The
lower line indicates the maximum loss value.

The analysis review period [2] can be defined individually. Enter the number of years

P e [ Continue 3

.
. 1 320,000
N 300,000
. 280,000
N 260,000
. 240,000 — 9 g R
o 220,000 —— i coee
P —— T 2 :
. 180,000 / . .
N 160,000 e | - .
.
v — :
. G T Mtis @00 eeecc0c00cc0ccceGoqpoccce’
. 100,000 - LY
o :
80,000 6/- - - o dation &
. ,
. 60,000 :: Chart Update
. 40,000 5
° 20,000 .
. year |g
.
N 2013 2014 2015 2016 2017 2018 2019 2
.
. Value-at-Risk - Key Figures
. o —
: Expected ValEuSR- Lower Limit Expected VaIEuUeR- Upper Limit Forecast EUR:
. — Current portfolio 44,957 303,021 138,095
AP -7\ AP & 11| SN § F I ¥ - SR . M A ¥ 29

(max. 50 years) in the relevant text field as desired review period in the future. If you
change the review period, you must confirm your change by clicking on update.
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5.6 Portfolio Structure

(Not in all versions available)

The Structure page of the process level Analysis shows the portfolio structure by asset
classes, regions, and currencies.

- P nnaivsis 3 [Scsene Y

7=1:2 Portfolio structure

‘Chart options
..D.ispl.a\‘go.rtzoligs.tr.ugtgrggs............._.....
®Bar chart | Pie chart © 2
.

< Portfolio structure by Asset Classes - 1

®se0dfoe

Original

Value

Colour Asset Classes EUR Weight (%) v
®  Equities Europe 63,585 79.76
®  Equities North America 16,132 20.24
Current portfolio total 79,717 EUR
Additional investment/withdrawal total 0 EUR
Expected portfolio total 79,717 EUR

Select the radio button [2] for Bar chart or Pie chart to choose the corresponding
display form.

When you hold the mouse pointer over a bar or pie segment the ®-MouseOver
function indicates the corresponding area and its weight percentage in the current
portfolio.

The drop-down menu [1] allows you to select one of the categories which are
available for the structure analysis.

The table below the chart provides an overview of the individual weight percentages and
the absolute amounts for the selected category in the current portfolio. In a bar chart,
matching chart and table elements are identified by numbers, and in a pie chart,
matching chart and table elements are identified by the same color.

¥~ Regardless of your selection, the PDF report for the client contains the analysis for
every available category if the module for the structure analysis is activated on
page Documentation.

¥~ The values for volume are always - for the category Currency, as well - entered in
the default currency specified for the application.
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5.7 Scenario Analysis and Return Fluctuations

(Not in all versions available)

On this page, you can select between the historical analyses on return fluctuations and
the portfolio performance, which includes the analysis of the maximum drawdown, over

different scenario periods.

|-

260

Portfolio value

240
220 H

200 -

180

160
140 ﬂ

120 “'} :
r

[ Continue

Composition

| Chart options

0000 0000000000000 000000000000000000,
o Compared portfolios 2
® DAX v .
8000000000000 0000000000000000000000°

Select analysis type

% 4 o
LD - : © R?:Irn fluctuations (1 to 5 years) 5 . 7 . 1 :
80 ~—«—:.> ‘3-------------... eeecssccccccccse®
gl e RS E KK AL

o k= M

o W .o 5.7.1 :
o Y year : Select sc io o
SRR o g O .

2005 2006 2007 2008 2009 2010 2011 2012 : 04/07/2004 - 04/07/2012 Max. review period v .

Scenario analysis - Historic Performance & Max. Drawdown Start date ( ) :
.

Total, start* Total, end* Perf?:/:r;anoe WS ?:z;vdown : 5 :

— Current portfolio 100.00 69.48 -30.52 -83.23% End date (YYYY/MM) |_04/07/2012] .
~=  DAX 100.00 166.80 66.80 -54.39 :
. Update .

Use the radio buttons [1] to determine the desired analysis method - Return
fluctuations (1 to 5 years) or Historical scenario and drawdown .

&~ Regardless of your selection, the PDF report for the client contains the contents of
both analysis types, if the related module is activated on the Documentation

page.

In the drop-down menu [2] select a benchmark comparison for analysis.
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5.7.1 Historical Scenario and Maximum Drawdown

The scenario analysis reviews the historical trend and the maximum drawdown of the
current portfolio and the selected benchmark for the defined scenario review period.
Use the drop-down menu to select the required scenario.

For centrally defined scenarios, the start and end dates of the review period is
automatically retrieved. The respective text fields cannot be edited.

If you want to define an individual review period for the scenario, please select the
category Individual Scenario and enter the start and end dates in the relevant text
fields. Please, confirm your input by clicking on Refresh.

Except for the maximum review period, the review period of the scenario is always
marked in the chart by a corridor.

The chart table shows the performance and the maximum drawdown of the current
portfolio and the selected benchmark for the specified review period in percent. The
maximum drawdown indicates the maximum relative loss following a peak.

¥~ The scenario Max. review period encompasses the possible maximum review
period over the past 8 year.
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5.7.2 Return Fluctuations

Activate the corresponding radio button [1] to switch to the analysis type Return
fluctuations.

[ [ continue J|

0-
Performance fluct. 09

250 -
200 -

150 -

100 Compared portfolios
DAX o
: cooe,
o © Return fluctuations (1 to 5 years) h

 Historical scenario and drawdown
eec0000000000000000000000000000000

1y 2y 3y 4y Sy

Highest performance (%)

Lowest performance (%) S 2yrs 3yrs 4yrs 5yrs
== Current portfolio 90.32 151.52 169.75 207.33 272.43
-59.89 =51.15 -29.53 -24.76 -11.17
L sack P analysis 2 | continue |

Chart and chart table show the return fluctuations for the current portfolio and the
selected benchmarks which occurred over the past 1 to 5 years, providing the highest
and the lowest values for each item based on rolling periods.
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6 Parameters: Defining Secondary Conditions
On the Parameters process level, central and/or individual secondary conditions for the
advisory process are defined and displayed.

The summary page Parameters displays an overview of the settings which were
defined on the various functional pages on this level or the secondary conditions which
were automatically retrieved for a client (e.g. based on the client profile).

- [ Continue J

Define conditions for the current recommendation. Check standard settings ~ Sell i UIn T ER fan it e DT T

.

.

H .

and modify these. :Portfolio structure Weight (%) .

. Current Minimum Maximum M

:Equities Europe 79.76 0.00 100.00 :

eEquities North America 20.24 0.00 100.00 .

.

‘Show constraints and fixations for portfolio: Portfolio v l :

X

.......'I!;m.............'..'.'I';p%gfge.cu.rify............'R?skp.a...Be?f.p.a...tﬂn’eﬁ:.........V‘Ei"h‘*)v”mu’"""'o
2 has Name v Asset class (%6) (9%) weight (%)  Current min. [::Tlt max. Db?any: :
Portfolio: Portfolio o
DEDOOA1EWWWO Shares .
L a e Maarase Aitiom Equities Europe 29.19 9.35 36.32 3632 0.00 36.50 »
DE0008404005 Shares *
2 ALLIANZ N Equities Emope 37.20 7.45 20.28 20.28 0.00 20.50 :
DE0008032004 Shares .
8 | EeMER R AN Equities Europe 53.78 2.03 8.58 858  0.00 15.00 M
LUD238202427 Funds *
*  Fidelity Funds - European Fund A Acc (EU Equities Europe 2028 72t 2458 00 |00 20:90 e
US7238391061 Shares .
5 Pio Railcorp, Class A Common” Equities North A = 30.60 9.54 20.24 20.24 0.00 20.25 o
Current portfolio total 79,717 EUR :
Additional investment/withdrawal total 0 EUR
.
Expected portfolio total 79,717 EUR »
.

¥~ Depending on the application configuration in your organization, the default settings
for fixed minimum/maximum values, favorite lists, asset allocations, and
performance estimations may be imported and automatically displayed.

& Conflicting settings
When you leave the Parameters process level the individual specifications and
settings are checked for consistency and feasibility. Depending on the application
configuration in your organization, if conflicting settings are found, you are asked to
check and change the settings or asked if you want to run the calculation ignoring
secondary conditions. If you accept the second option by clicking on OK, the
calculation will be performed ignoring some or all of the secondary conditions.

This area shows the secondary conditions for the asset allocation [1] which is set on
the Structure page or automatically retrieved from the administration (see Chapter
6.3).

If secondary conditions are set and you did not make an individual selection, then the
invoked allocation was either defined by your administration as default allocation or it is
the default allocation for the client profile of the client. Please, contact your central
administrator if you have any questions in this regard.

Portfolio Table [2]

In the portfolio table all items of the existing portfolio are displayed in the consolidated
display mode (i.e., without deposit information). The lower part of the table shows any
favorite titles which were already selected. In the consolidated display mode, products

with the same ISIN which are part of more than one deposit are consolidated into one

portfolio item.
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You can tell from the entries in the table columns and the column headings whether
secondary conditions were defined for an item and which secondary conditions were
defined. For detailed information about the column contents, please refer to the
following chapters containing descriptions of the functional pages available on this
process level.

& If the check marks in the Don't sell/Don't buy columns are in parentheses, then
the corresponding title is listed in different deposits with different fixations. In the
differentiated table view (Show deposit information) the fixations are shown per
deposit on the Freeze items page.

When you define secondary conditions which deviate from the default settings by

your administration or system-defined settings then these secondary conditions are
highlighted in bold font.
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6.1 Favorites

On this page you can select the favorite products for recommendation. Choose a set of
desired products from the available favorite lists.

¥~ If there are already favorite products selected before you made a choice, then this
favorite list is either the default list defined by your administration or the default list
for the risk profile and/or investment goal of the client.

&

Depending on the configuration of the application in your organization, the choice of
favorites might be predefined and fixed.

% please, contact your Administrator if you have any questions in this regard.

L oo

Favourites increase the quality of our recommendation. "Apply" adds the Available portfolios and their favourites

checked favourites to your portfolio and excludes unchecked favourites. P = -
Favourites that are already part of your current portfolio will not be removed. = Portfolio Portfolio -

©0000000000000000000000000000000000000000000000000

Available favourite list .
9 .
® Favourite list Neue Favoritenliste v .
=T - = s Neue Favoritenliste . .
Selected favourite list: Neue Favoritenliste New favorite list not imported .
. L
o, | 15IN Eype.of sacufty, :-----'......\OH...T:Sth’jtfz. .""'""'.....wafllb....""'""""'......:
Name Asset class (% @y it by %faf 0i®
DE0008471079 Funds -
1 Aadirenta A EUR Bonds EUR E4 R £95
CNE1000001S0 Shares T
2 Air China Ltd. Registered Shares H YC 1° Equities Asia E 4326 841
BE0003793107 Shares
3 Anheuser-Busch InBev S.A. Parts Sociales au | Equities Europe g 29.53 10.35
4 DK0010295336 Shares E e
Danske Invest Kina Alternative Investments :
5 DK0015942650 Shares I? i
Danske Invest Special Indeksob Alternative Investments N
DE0009769729 Funds
S DWS Top Europe Equities Europe E4 20,02 8.12
DE0008476524 Funds
7 DWS Vermgensbildungsfonds T Equities International B L ZSZ
All 2

Favourites for the recommendation of portfolio: Portfolio

No ISIN Type of security Valid Risk p.a. Perf. p.a. w.ig::é:;zvs. Include in
" Name Asset class (%) (%) mi: o analysis
DE0008471079 Funds
1 Adirenta A EUR Bonds EUR E4 5.88 405 000 2500
CNE1000001S0 Shares
2 | air China Ltd. Registered Shares H YC 1° Equities Asia @ 43.26 844 0.00 15.00
BE0003793107 Shares .
3 Anheuser-Busch InBev S.A. Parts Sociales au | Equities Europe I? 29:53 1027, 0.00 5.00
DE0009769729 Funds
*  DWS Top Europe Equities Europe E4 20,02 812 "0.00 20,00
DE0008476524 Funds
! 5 DWS Vermégensbildungsfonds T Equities International I? 17.78 7.67 0.00 20.00
‘ All v

Modification of parameters: Apply

Using the Available favorite lists [1] drop-down menu you can display all available
favorite lists.

In addition to ISIN, name and optimization status of the item, you'll find the risk and
return expectation, which will be used in the pending calculations.

Furthermore, the table shows the maximum weight limit which is defined by the
central administration or the settings; in the recommended portfolio, the item is not
allowed to exceed this limit. If no customized value has been set by yourself or your
organisation, the maximum values are displayed which were calculated by the system to
prevent extreme portfolios.
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For all securities in the favorite list that are to be included in the portfolio, click on the
check box. When you click Add, these items are added to the list in the lower part of
the page. This list contains your selection for the following calculation of the
recommendation. You can include items from different favorite lists in this list.

If you have made the required selections and all of the required items in the Favorites
for recommendation list have a check mark, click on Apply.

You can exit the page without including the selected titles by clicking on Cancel.

& In every portfolio table, favorite items are displayed with a colored background.
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6.2 Freeze Items
(Not in all versions available)

Using the functions on this page you can freeze the existing quantity of individual items
or define upper and lower limits for items of the current portfolio and/or the favorite
products as secondary condition for the recommendation.

¥ You may find items with already defined settings. The max. column shows the
default maximum settings of an item for the pending optimization which have been
calculated by the system or maximum values which have been specified by your
central administration.

& Settings for the minimum quantity and the Don't sell check box of an item are
defined by your central administration.

& Depending on the configuration of the application in your organization, input fields
might be deactivated. In this case these settings cannot be changed.

& please, contact your Administrator if you have any questions in this regard.

6.2.1 Freeze Items

All portfolio items are displayed without deposit information. Here products with the
same ISIN, which occur in different deposits, are consolidated into one portfolio item. In
the bottom part of the table, you will find the selected favorite items, if any. Changes to
settings are applied to the overall portfolio.

|- [ Continue J

Freeze items

In certain cases it might be appropriate or necessary to limit the weight of a
security. You can define minimum and maximum percentages for each
security. You can also freeze a security to prevent sell or buy orders.

.
.
°
.

Weight (36) vs. portfoli
o B
.

Show constraints and fixations for portfolio: Portfolio

: Type of ) -

No. e w2 o  T0 6T et ey G ommr ol mm DR g | Dol

Portfolio: Portfolio

B ::;’;;Em 29,19 935  500.000 23.914: 3632 zese  ooo [} " 3650 [ o

2 |DEOGOSs04c0S ::::;Em 37.20 745 200.000 16‘1"6’; 2028 202§ 000 [le 2050 [ E

o (DEOONACS200% :;‘;':;Em 53.78 2.03 5,000.000 6'8"‘"; 8.58 s.sE 0.00 DE 1500 [ ¢

4 ;ﬁffﬁ:ﬁﬁmF i :::‘:;si_m 2020  7.91 1,200.000 11'5’!‘(; 1458 1458 000 S 2000 [ E

5 g:::s’:;g:m‘m :::r:;mm. 30.60 9.54 5,000.000 16'1“3’; 20.24 202? 0.00 E]E 2025 [ ¢
. a8 [
O L

DE0008471079 Funds 13.89 I ] 4
Adirenta A EUR Bonds EUR : e 0 0 000 L2200 5
CNE100000150 Shares 0.46 Soon N : o
oo - 43, 4 8 X 2 . 3

7 Air China Ltd. Registered Shares Equities Asia 585 B 0.000 0 0.00 o.02 0.00 : 15.00 :
BED003793107 Shares 62.93 ‘il = - - g
8 Anheuser-Busch InBev S.A. Part Equities Europe Ce ]| S 2000 0 200 ERL_2.00 - 500 3
DE0009765729 Funds 91.90 = 5 .
% e Satinie e 20.02 8.12 0.000 5 0.00 0.08 0.00 ¢ 2000 :

DE0008476524 Funds 84.74 o
10| DWS Vermogenshildungsfonds T  Equities ¥ 17.78 7.65 0.000 0 0.00 0.0} 0.00 . 20.00 .
o o000 00} . :
79,717  100.00 ﬂ;ol'“:_oooooooooo‘ooooooooooo

ication of parameters: Cancel IDefault lAppIy

The column Weight % current shows the current share of an item in the portfolio; for
the weight calculation, any additional investments or withdrawals are taken into
consideration.

By entering a specific percentage in the column “"min.” [1] you can specify a lower
limit for the weight in % of a product in the recommended portfolio (additional
investments/withdrawals taken into consideration). Alternatively, you can click on the

invest suite manual Version 5.7.4 © invest solutions GmbH 2002-2014



invest suite user manual

solutions

32/50

check box in the Don't sell column for an item to define the existing quantity as the
lower limit so that the quantity of this item can only be increased but not decreased
during the calculation of the recommendation.

The column “max.” [2] shows the default maximum values for the item for the
pending calculation process which have been provided by the system or defined by your
central administration. By entering a specific percentage you can determine an upper
limit for the weight of a product in the recommended portfolio. Alternatively, you can
click on the check box in the Don't buy column for an item to define the existing
guantity as the upper limit, so that the quantity of this item cannot be increased, but
only decreased during the calculation of the recommendation.

If you activate both checkboxes Don't sell and Don't buy for an item, the data history
of this item is included in the calculation but its quantity cannot be increased or
decreased, i.e., the existing quantity is retained.

Click on Apply to confirm your changes and to apply them to the subsequent calculation
process. Click on Cancel to discard any changes which have not been applied yet. You
can click on Default to restore the original settings, which were active before you made
and applied individual changes.

& If you select the Don't sell and/or Don't buy checkmark for a product which is
included in more than one deposit then this setting is applied to all deposits which
contain this product.

& The specified weight percentages refer to the overall portfolio, i.e., if an item is
included in more than one deposit then the total of the weight percentages of all
deposit containing this item must not be greater/smaller than the specified
percentage.
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6.3 Structure

(Not in all versions available)

On the page Structure, you can select asset allocations which have been centrally
defined by your administration in the drop-down menu Available settings for asset
classes [1] and/or specify your own distributions within the scope of the existing asset
class system for the portfolio.

- " Coninse

The performance of a portfolio depends largely on its asset allocation. This Available settings for asset classes: 1

.
.
.
portfolic optimizer is able to consider asset allocations for the optimization. .
Select a default asset allocation or define your own. Please mind that you g Adjustto asset classes .
.
.
.

need at least one corresponding security in your portfolio or the favourites e  -- please select -- v
list for each asset class > 0%. o
Current portfolio, consolidated

Weigl{t (%)

No.  Assetclass Value (EUR) Cursent il .

Equities Europe 63,585 79.76
Equities North America 16,132 20.24

Equities Asia 0 0.00
Bonds EUR 0 0.00

[ S R Y

Equities International o 0.00
Alternative Investments i
Bonds Europe

Bonds International

Bonds Other

Bonds USD

Commodities

Derivatives

Equities Emerging Markets

Equities Other

Fund of Funds

Money Market

Other

Real Estate

14 Structured Products

Modification of parameters: Cancel IDefault lAppIy

¥~ If secondary conditions for asset classes are already defined without your
input/selection, then this asset allocation was either defined by your administration
as default setting or it is the default asset allocation for the risk profile of the client.

BN O U A W N e

e e
W N = o

= Depending on the configuration of the application in your organization, input fields
might be deactivated. In this case the corresponding settings cannot be changed.

¥~ Contact the Administrator in your organization if you have any questions in this
regard.

Click on Apply to confirm your changes and to apply them to the subsequent analysis
process. Click on Cancel to discard any changes which have not been applied yet. You
can click on Default to restore the original settings, which were active before you made
and applied individual changes.

Please, note:

& When you define secondary conditions for asset classes you need to make sure that
the specified upper and lower limits are applicable with the products in the current
portfolio and the selected favorites. The system will notify you if there are any
conflicts. The asset classes which are causing the conflict are marked in red. In this
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case you must check if there are suitable products available for these asset classes
and if the minimum and maximum weight values of the individual products in these
asset classes conflict with the secondary conditions for these asset classes.

If the upper and lower limits for an asset class are set to the same value, it is
virtually impossible to perform a Markowitz optimization calculation. The smaller
the difference between the upper and lower limit, the smaller the calculation scope
for the system.

The entered maximum and minimum weights must not add up to exactly 100%.
Give the system sufficient room for the calculation. The total sum of minimum
shares must always be less than 100%, and the total sum of maximum shares
must always be greater than 100%.
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6.4 Individual Performance Estimate
(Not in all versions available)

This table contains a list of all securities in the current portfolio and any selected
favorites which are to be used for advisory.

The column “Appl. in” [1] shows the performance in % according to the F.A.M.E.®
estimator (for detailed background information, refer to the document F.A.M.E.). This
value is used if you do not enter your own estimate or if your central administration did
not provide an estimate (by admin, by user column).

- [ Continue 3

[ Overview | | Favourites | Freezeitems '|L.ZLCH EIITH | Structure

The expected performance is calculated for each security in the portfolio. The
expected performance can be overruled by the administrator or your
individual settings. To do so, define your expected performance of the
respective security for the next 12 months.

Current portfolio, consolidated

.
e :.s.f.'l v ZZ'QZ:’ ilsaescsuﬁw SR \‘;Zlcuee LRGNy Per;.yp fs‘e(:* s Appl. in 1 E
e o R Alrsca g:::;is Europe so0000 o U3 2632 E 233 .

2 Roaen =il 200000 o5 2028 oores o

3 CommeRzoANK T Equities Europe se00000 5 ese Pz d

& E‘iﬂfsffiﬁz-lm.. Fund A Acc (E :::?;-s Europe 3200000, 1,6"2/; e n EEE .

2 siis:;;is; Class A Common” :::Ir;; North America 2000000 ls,lr;,/; 20.24 . 9s4 E

-AssetClassMedium- Favourites for current recommendation :
= Y e IR

g i::i::.goﬁg.l:g.smd SharesHYC 1" g::'rte'; Asia Shey 0'43 900 S E R0 E

& iﬁg:fsiigei;:ol?!naev S.A. Parts Social 2::::.:5 Europe Spoe 62'93 200 gos B S .

9 350501_009';7:3253 :::?ges Europe Ro80 - -98 §:90 : R :

4o DE0008476524 Funds aate 8474 e aE .
[ o

DWS Vermagensbildungsfonds 1 Equities International 0

ification of parameters: Cancel lDefault lAppIy

In the by user column, you can specify your own performance forecast (in %) for each
item, if you or your client want to specify these values for certain individual items.

If an individual estimate is entered by yourself or your organization, the calculations are
based on this value. The “Appl. in” column contains the used value if individual
estimates are to be considered. A footnote contains a reference to the use of individual
estimates.

&= please note, that modifying the performance figures has a considerable effect on
the calculation and that the results must be interpreted accordingly.

¥~ For user-defined performance forecasts, you can enter values in the range between
-100.00 and 999.

&= If a product occurs in more than one deposit, the individual estimate applies to all
deposits which contain the corresponding ISIN.

Click on Apply to confirm your changes and to apply them to the subsequent calculation
process. Click on Cancel to discard any changes which have not been applied yet. You
can click on Default to restore the original settings, which were active before you made
and applied individual changes.
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[ Continue

Performance
* Performance is OK

Risk
e Growth to aggressive risk

Composition

* Your portfolio contains overweighted instruments with a risk clearly above your individual target

risk.

e According to the number of instruments your portfolio is not sufficiently diversified.

e A few asset classes of your portfolio deviate from the intended asset allocation.
© 0000000000 00000000000000000000000000000000000000000000000006000000000000000000000000000000000000000

Additional functionality
Portfolio structure

| Recommended portfolio

No, ISIN Name Recqour:"mﬁended ch:’“eg‘g'&)
PPN b o oo o o oo a0 o WIS o PEREAEE

1 ¢ 3 DE0008471079 Adirenta A EUR 1,435.000 25.00

2 DE0009769729 DWS Top Europe 173.487 20.00

3 DE0008476524 DWS Vermégensbildungsfonds I 188,145 20.00

4 US7238391061 Pioneer Raikm,chssAConmm' 3,634.000 =533

5 DEDOOAIEWWWO adidas AG Namens-Aktien 122,000  -27.46

6 LU0238202427 Fidelity Funds - European Fund A Acc (EU 531.059 -8.13

7 BE0003793107 Anheuser-Busch InBev S.A. Parts Sociale 63.000 4,97

©0000000000000000000000000000000000000000000000000000000000
8 DED008032004 COMMERZBANK I 0.000 -8.58
S DE000S404005 ALLIANZ N 0.000 -20.28
Current portfolio total
~ Additional investment/withdrawal total
Expected portfolio total

e Optimization could not retain performance.

* Optimization reduced risk by more than 10.0%

7.5

.......IIII.:
.00 0l

79,717 EURe =755 %

v'e (XYY Y Y YY)

7.4

®eecscesc0scss0scssveccs0ce

The portfolio table [1] shows all items of the recommended portfolio in the
consolidated display mode. In this mode, products, which are part of more than one

deposit, are consolidated into one portfolio item.

This page provides an overview summarizing the analysis results of the recommended
portfolio [Ref. Chapter 7.2 / 7.4 / 7.5]. For background information about the
various analysis procedures, please refer to the descriptions in the relevant chapter.
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7.2 Risk/Return (with Efficiency Curve)

7.2.1 Efficiency Curve and Selecting a Recommended Portfolio

All portfolios on the efficiency curve [1] resulting from the calculations are
mathematically ,efficient". In other words, for a given product selection (existing and
favorite items), there are no portfolio compositions with a better performance at the
given risk outside this efficiency curve if all defined secondary conditions and key figures
are taken into consideration, and vice versa.

The chart shows the risk and performance estimates for the current and the
recommended portfolio. The portfolio was moved onto the displayed efficiency curve
during the calculation.

T =
| overview |[[=ii 54T ] | Historical performance | Scenarios | Forecast | Portfolio structure | Transactions

11 Perf. p.a G4

10

Secccccceccccscessessccscessecsccssnss
9 1 .
.
8 . . s S
.
O / 5
7 ; . Chart options
. . XXX
f———o———— . - . . .
- + Adijust to risk corridor 3.
5 . ® aggressive - o
° ° . °
. ° . N N .
4 . o o Show risk corridor .
3 ./ Y 00 0000000000000 00000000000000000000
7 cecccccsccsecsccssccsccsccscccscsses LD s faes
o -- please select -- -
1 Compare to
i Risk p.a. 69 DAX -
[] 2 4 B B 10 12 14 16 18 20 2 M 26 28 30 32 34

Risk/performance
Risk p.a. (%) Perf. p.a. (%) Sharpe ratio

o Current portfolio 29.28 8.88 0.29
L] Recommended portfolio 12.37 6.31 0.47
Result -16.91 -2.57 0.18

Benchmark

x DAX 25.00 8.29 0.31 Additional functionality

2 [=] Hide deposit information

) Current )
1sm S Risk  Perf. Prmaiiid Cur.value  Weight (%)
- = B2 oea. Recommended
me ces= (%) (3%) {“q"""“e, ded T alue EUR cur. Rec.

Recommended portfolio incl. favourites: Gewinn Verlust

Recommended deposit: GV 1

! ot Euracomporatas Bands EUR 463 03 208976 amase 000 2300
= #:E.Lﬁffféﬁ.ﬂ. (Euro) Fund Class A (acc :::?tsies e —— 2l 1,312:332 13,192 T Haaal
3 ﬁ?:::iwwwo 2:::;55 B 25.32 8.84 i;g:ﬁgg ;f;iﬁi 20.14 12.28
4 :iUSUFD:QSFln SE:::‘E’; T 3149 9.48 ii_::zf:. i:g;z 9.45 9.45
S Danck Pund-Trans-Balkan-A Eauities Emarging Markets 2263 &7 200,504 sees 000 339
3 gi?ﬂzrmmm SE:::E; E— 40.52 .38 443::33 ZD'HS 32.68 0.00
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The automatically preselected portfolio represents only one of several possible efficient
portfolios. You can base the decision on the portfolio composition which you finally
select for recommendation on the risk corridor, a specific risk or desired return
expectations for the respective client.

Displaying and Selecting Alternative , Efficient" Portfolios

o Perf. p.a. 89

o | B | NI |
i - . _‘.\

e o = = &

Risk p.a. (%) Perf. p.a. (%) Sharpe ratio
15.67% 8.14% 0.49

Title: Recommended weighting: -

Fioneer Railcorp, Class A Common 20.25 %

DWS Top Europe 20.00 %
DWS Vermaogensbildungsfonds I 17.50 %
Adirenta A EUR 14.32 % -
Anheuser-Busch InBev S.A. Parts Sociales au Porteur o.N. 5.00 %

Risk p.a U
1] 2 4 & B 10 12 14 16 18 20 22 24 26 28

g
B
7
3
g adidas AG Narmens-Aktien 22.93 %
4
3
2
1
1}

When you move the mouse pointer over the efficiency curve, the X-MouseOver
function displays the different portfolio compositions that are on the curve (the pointer
changes to a hand symbol). If you want to select one of these portfolio
recommendations, click on the corresponding efficiency curve item. Consequently, the
required portfolio is transferred into the graphical display and the tables.

Risk/Performance chart table

This table displays the risk and return figures in % for the current portfolio and the
recommended portfolio. The last row shows the result of the optimization.

Portfolio Table [2]

A detailed view of the recommended portfolio is displayed in the bottom part of the
screen. You can switch between the available table views by clicking on the Show
deposit information/Hide deposit information icon. In the differentiated view
mode, the portfolio display is subdivided into deposits including favorite products. In the
consolidated mode, all portfolio items are displayed without deposit information. Here
the quantity/volume of products with the same ISIN which occur in different deposits
are consolidated into one portfolio item.

In addition to the risk/return figures, the quantity and the % weights and the related
volumes of items for the current (weight percentages without additional
investments/withdrawals) and the recommended portfolio (weight percentages
including additional investments/withdrawals) are displayed.

& On the Transactions page, you will find the recommendation result transformed
into purchase and sale transactions. You can click on the corresponding tab to go to
this page.
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Risk Corridor/Comfort zone [3]
(Not in all versions available)

The risk corridor marks an area in the risk return chart that is defined by upper and
lower risk limits for the recommended portfolio - the comfort zone which should contain
the recommended portfolio.

If you want to select or change the risk corridor, please choose the required option in
the Adjust to risk corridor drop-down menu.

If you do not want to display a risk range, please deactivate the Display risk corridor
checkbox by clicking on the check mark.

& Risk corridors are defined by the central administration of your organization. The
pre-selection represents either the default setting defined by your central
administration or the default risk corridor defined for the risk profile and/or the
investment goal of the client.

& Depending on the application configuration in your organization, the drop-down
menu for selecting alternative risk corridors might not be active or available. In this
case the corresponding settings cannot be changed.

& Contact the Administrator in your organization if you have any questions in this
regard.
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7.3 Historical Data

(Not in all versions available)

This page contains a comparison of the history of the current and the

portfolio and any selected benchmarks.

Back

Historical data

280

[

240
220
200
180
160
140
120
100

80

60

40

percentage

Performance

invest
solutions

40/50

recommended

[ Contmue

Historical risk (%)

1yr 2yrs

tolio 27.44 22.59
Recommended
portfoli 14.52 11.67
DAX 33.03 25.95

3yrs 4 yrs Syrs
24.74 39.07 37.81

12.19 15.63 15.03

24.44 31.20 29.18

Historical performance %
1yr 2yrs 3yrs

-11.77 -12.27 24.91

178 14.81 45.56 23.12

-12.89 7.77 42.28

L]

4 yrs Syrs e
-49.44  -69.64
L]

-0.350

L]

500 -18.35)

DAX

Compare to

v

(] Additional functionality

Recommended portfolio consolidated

No.

1

2

3

8

9

ISIN

Name

DE0008471079

Adirenta A EUR

DE0009769729

DWS Top Europe

DEO008476524

DWS Vermégensbildungsfonds 1
US7238391061

Pioneer Railcorp, Class A Common”
DEOOOALIEWWWO

adidas AG Namens-Aktien
LU0238202427

Fidelity Funds - European Fund A Acc |
BE0003793107

Anheuser-Busch InBev 5.A. Parts Soci
DEO0O08032004

COMMERZBANK I

DE0008404005

ALLIANZ N

Type of security
Assetclass

Funds

Bonds EUR

Funds

Equities Europe
Funds

Equities International
Shares

Equities North America
Shares

Equities Europe
Funds

Equities Europe
Shares

Equities Europe
Shares

Equities Europe
Shares

Equities Europe

1yr
471

23.09
18.84
45.37
26.78
22,42
22,39
61,54

45.94

Historical risk (%)

2yrs
4,34

18.81
15.42
43.30
25.64
17.93
21.25
50.68

35.80

3yrs
3.89

19.62
16.05
42.34
27.89

18.76

4 yrs
4.18

24,33
22.50
40.54
34.97
25.50
34,10
65.14

47.42

Syrs
7.15

23.20
21,05
37.36
33.67
24.07
34.29
64.76

44,14

Historical performance %

1yr 2yrs
6.27 7.31

-3.71 11,94

-1.84 32177
372 44,07
-2.89 1191

55.71 59.52

-54.21 -78.18

-15.16 -3.70

3yrs
15.82

42,79
21.72
140,42
127.18
42,88
132,30
-71.14

23.05

4yrs
27.70

130.92
-93.00

-25.24

Syrs
31.52

-23.59
-22.42
44.84
21.42
-28.04
6773
-96.14

-52.73

The graphical display [1] shows the price history of the portfolio composition as of the
date and time of the analysis over the entire analysis period (previous 8 years). The key
figure tables shows the historical key figures for volatility and performance for the
previous 1 to 5 years of the portfolio and the recommended portfolio.

¥ If you change the benchmark selection on this page, these changes are
automatically applied to the Risk/Return page of the Recommendation process
level. The benchmark selection on the pages of the Analysis process level is not

affected by these changes.

Depending on the application configuration in your organization, the drop-down

menu for selecting benchmarks might not be active or available. In this case the
corresponding settings cannot be changed. Contact the Administrator in your
organization if you have any questions in this regard.
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7.4 Forecast (Value-at-Risk)

(Not in all versions available)

The Value-at-Risk analysis shows calculations within a probability range of 90%. Based
on the assumptions of the Value-at-Risk approach, there is a probability of 90% that the
performance of the analyzed portfolios will be within the lower and the upper limits
within the review period, i.e., there is a probability of 95% that the maximum loss
(lower limit) will not be exceeded. The model calculation assumes a consistent
performance expectation and a constant volatility. Of course, these model calculations
are not a warranty for the future performance.

The Value-at-Risk analysis shows the maximum loss potential of the current and the
recommended portfolios for a freely selectable review period. The key figures show the
maximum loss as absolute amount.

- [~ coniuie 3

ey

orical data  Scenarios

300,000 {V3lUE
280,000
260,000
240,000 =
220,000 /
200,000 —
180,000 —
160,000 e e ot | Adjust to risk corridor
' Gkt 25 | Korridor 2 v
140,000 i e _
120,000 / ————— | Adjust to asset classes .
L0000 - T | | -- please select -- v
so,ono& e0ccccccc00000000000000000000000000
_____________________________________ .
60,000 : Period: 7 yrs 1 .
40,000 5 e .
ation
20,000 S| : Chart Update :
eeccc000000000000000000000000000000
2013 2014 2015 2016 2017 2018 2019
Value-at-Risk - Key Figures
Expected Value -  Expected Value -
Lower Limit EUR Upper Limit EUR Forecast EUR
== Current portfolio 44,957 303,021 138,095 _
== Recommended portfolio 73,320 212,584 s kBTl Additional functionality

= If you change the selected risk corridor, then the calculation is restarted and the
composition of the recommended portfolio is adjusted accordingly. All pages of the
process level Recommendation will be updated accordingly.

Depending on the application configuration in your organization, the drop-down
menu for selecting the risk corridor might not be active or available. In this case
the corresponding settings cannot be changed. Contact the Administrator in your
organization if you have any questions in this regard.

The review period [1] can be defined individually. Enter the number of years (max. 50
years) in the relevant text field as desired future review period. If you change the
review period, you must confirm your change by clicking on update.
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7.5 Structure

(Not in all versions available)

The Structure page displays a side-by-side comparison of the structure of the current
and recommended portfolio by asset classes, regions, or currencies.

Adjust to risk corridor

Korridor 2 v
® 0000000000000 0000000000000000000000

oo . .
o o Adjust to asset classes 1.
:: konservativ v .
PR IIonnmomoooI™

Display portfolio structure as

L]
L]
o Barchart (1 Pie chart o)
3 =
Current recommended o Portfolio structure by Asset Classes -
900000000 000000000000000000000000000000000000000000000COCCCROCISISISIIITITYY,
Portfolio consolid:
Value EUR Weight (%)
SEELD | CR 2 cur. Rec. min. max.  Cur. Rec.
®  Equities Europe 63,585 32,117 0.00 100.00 79.76 40.29
®  Equities North America 16,132 11,725 0.00 100.00 20.24 1471
©  Bonds EUR 0 19,932 0.00 100.00 0.00 25.00
Equities International 0 15,943 0.00 100.00 0.00 20.00
Current portfolio total 79,717 EUR
Additional investment/withdrawal total 0 EUR
Expected portfolio total 79,717 EUR

The Adjust to asset allocation [1] drop-down menu allows you to change the
currently selected asset allocation and thus the composition of the recommended
portfolio.

You can activate the Show Chart with asset allocation check box (only available for
bar charts) in order to display the upper and lower limits which were defined for the
recommendation in the bar chart.

%~ If you change the selected asset allocation, then the calculation is restarted and the
composition of the recommended portfolio is adjusted accordingly. All pages of the
process level Recommendation will be updated accordingly.

The table below the chart provides an overview of the individual weight percentages of
items in the current and the recommended portfolio and the absolute amounts for the
selected category. In a bar chart, matching chart and table elements are identified by
numbers, and in a pie chart, matching chart and table elements are identified by the
same color.

¥~ Regardless of your selection, the PDF report contains die analysis for all available
categories if the module for the structure analysis is activated on page
Documentation.

¥~ The volumes are always - for the category Currency, as well - entered in the
default currency which is specified for the application.
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7.6 Historical Scenario and Return fluctuations
(Not in all versions available)

On this page, you can select between the historical analyses on return fluctuations and
the portfolio performance, which includes the analysis of the maximum drawdown, over
different scenario periods.

[ [ Continve J
i i e Performance Composition
110
105 \/A‘:\
100 ﬂ\ 2%
95 = et
90 1 DAX -
85 \ /4 sttt ekt XXX
el analysis type °
80 ’-m A / \-\ o 1 :
i //'\’ \\I W : () Return fluctuations (1 to 5 years) .
\§ . .
70 / v ® (@ Historical scenario and drawdown .
Y Secccccccccccscccccsccccsssccccscne
65 Select scenario
60 year Individual Scenario ad
04/11 07/11 10711 01/12 04/12 07/12 Start date (YYYY/MM) 704/'0*7’/2011
| Scenario analysis - Historic Performance & Max. Drawdown -
Total, start Total, end Perfowance Max. d:z;ldown End date (YYYY/MM) 04/07/2012
= Current portfolio 100.00 86.75 -13.25 -26.43 [ Update
Recommended ————————]
— portfolio 100.00 100.30 0.30 -15.27
~~  DAX 100.00 84.26 -15.74 -y B F il - Additional functionalil

Use the radio buttons [1] to determine the desired analysis method.

" Regardless of your selection, the PDF report for the client contains the contents of
both analysis types, if the related module is activated on the Documentation

page.
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7.6.1 Historical Scenario and Maximum Drawdown

The scenario analysis reviews the historical trend and the maximum drawdown of the
current and the recommended portfolio and the selected benchmark for the defined
scenario period.

Use the drop-down menu to select the required scenario.

For centrally defined scenarios, the start and end dates of the review period is
automatically retrieved. These text fields cannot be edited.

If you want to define an individual review period for the scenario, please select the
category Individual Scenario and enter the start and end dates in the relevant text
fields. Please, confirm your input by clicking on update.

Except for the maximum review period, the review period of the scenario is always
marked in the chart by a corridor.

The chart table shows the performance and the maximum drawdown of the current and
recommended portfolio and the selected benchmark for the specified review period in
percent. The maximum drawdown indicates the maximum relative loss following a peak.

& The scenario Max. review period encompasses the possible maximum review
period over the past 8 year.

7.6.2 Return Fluctuations

L sack | [__continve

" Performance fluct. 89

_20 - ® @ Return fluctuations (1 to 5 years)

8ec00000000000000000000000000000000
-40 - N .
() Historical scenario and drawdown

1y 2y 3y 4y 5y
| Scenario analysis ric Performan tax. Drawdo

Hest performance (%)

1yr 2yrs 3 yrs 4 yrs 5 yrs

Lowest performance (%)
— | (Gurrent portolio 93.45 114.84 129.84 59.20 -22.02
-73.05 -80.23 -79.69 -70.66 -70.71
— Recommended portfolio 37.74 52.96 65.33 26.97 22.71
-33.09 -33.71 -31.06 -17.93 -6.76 g
DAX 62.76 90.13 106.34 77.28 49.24 7.
-47.67 -44.69 -36.63 -35.82 -23.23

Activate the corresponding radio button [1] to switch to the analysis type Return
Fluctuations.

Chart and chart table show the return fluctuations for the current and recommended
portfolio and the selected benchmark which occurred over the past 1 to 5 years,
providing the highest and the lowest value for each item based on rolling periods.
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7.7 Transactions

On this page the transactions for implementing the recommended portfolio that you
have selected are converted into the necessary buy and sell transactions.

The transaction list can be created and printed as PDF document on page
Documentation (see Chapter 8).

- [ Continue

List of Transactions
[#] Show deposit information

Z . Quantity, current  ® .
ISIN Type of security o FF(%) FF(%) © G . 0O ® Exec. o
Name Asset class o  def adj. : ShaLY . ElviEall o FEES i : transact.:
L]
: 0 . : [3 )
L] L]
US7238351061 Shares o K 5.000.000 ® o 5 K
Pioneer Railcorp, Class A Comme Equities North America 3 3 3,642.000 HEE) O ula Sl o
DEDOOA1EWWWO Shares o o 500.000 o . 3 .
adidas AG Namens-Aktien Equities Europe . D 122.000 o SCEEY) & A AR .
LU0238202427 Funds o 1,200,000 ® o o
Fidelity Funds - European Fund / Equities Europe S R 526.190 $ e e n/a S2802% S
DE0008032004 Shares . 5,000.000 M . .
COMMERZBANK T Equities Europe S . 0.000 § Sau0.00]10e iy 5830.007 .
DED008404005 Shares o P 200.000 o 5 o o
ALLIANZ N Equities Europe o 2 0.000 o 200:00] V9 L] 15'163‘00: e
. L] .
0 . .
DE0008471079 Funds o o 0.000 § i S z o &
Adirenta A EUR Bonds EUR X o 1,431.701 o e I o 1332520 o
DED008476524 Funds . ¥ 0.000 o . 5 v .
DWS Verméogensbildungsfonds I Equities International @ : 186.800 © Liidiad| e s la : :
DE0005769729 Funds o K 0.000 ® o e 5
DWS Top Europe Equities Europe N . 172978 § Hreas . 22vEr e o
BE0003793107 Sharas o o 0.000 o . . o o
Anheuser-Busch InBev 5.A. Part Equities Europe gle o002l .‘ 64.000 g 0 0L oee ﬁA.'O.O. e Sk 4'009'60: ceced
Additional investment/withdrawal total 0.00 EUR
Estimated total, sells 55,804.93 EUR
Estimated total, buys -55,825.72 EUR
Estimated total, fees 0.00 EUR
Balance -20.79 EUR
Update transactions Update

Certain transaction data can be edited and adjusted retrospectively.
Front Fee [1]

Per default the regular front fee (FF in % def.) is displayed for a security. You can
adjust the front fee in the text field in the FF in % adj. column, or this column might
contain front fees which have been specified by your administration. You can enter
numbers with up to three decimal places. If these two columns do not contain a front
fee, this information has not been stored in the system for the product.

Quantities to Buy and Sell [2]

The quantities are automatically displayed according to the recommendation. If you
want to change these quantities, e.g., for rounding or transaction cost reasons, please
enter the required quantity into the corresponding text field. The input fields are only
visible in the differentiated view.

If you change quantities the monetary value of these changes is reflected in the last
table row labeled Balance of the above amounts.

¥~ Pplease confirm all changes by clicking on update.

¥~ Depending on the application configuration in your organization, some text fields
might be inactive or not available. In this case these settings cannot be changed.
Contact the Administrator in your organization if you have any questions in this
regard.

¥~ The specified front fees are included in the calculation of the transactions. Therefore
the quantity of purchase transactions in the transactions list might be smaller than
the quantity which is displayed in the recommended portfolio.
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Activating/Deactivating Transactions [3]

A transaction can be excluded from the calculation by deactivating the check box
(removing the check mark) in the last column. Deactivated transactions will be ignored
in subsequent processing steps (e.g., they do not appear in the PDF transactions list)
and the corresponding amount which has become available is displayed under Balance
of the above amounts.

If a transaction is already deactivated automatically when you open the Transactions
page, it may involve less than a centrally defined minimum transaction value. Contact
the Administrator in your organization if you have any questions in this regard.

& If you deactivate transactions manually, your changes are not applied to the
recommendation result and do not appear in the report for the client and fact
sheet, since they represent a deviation from the Markowitz calculations.

7.7.1 System Notes on the "Transactions" Page

The application displays any messages for you, the user, in Windows message boxes
and these messages contain information about conflicting settings or help texts. Click on
OK, to confirm that you have read the message or to accept the suggested course of
action and to close the message box. In the following cases, you will get feedback from
the application:

Negative Transaction Balance

Bonification of Front Fee

If the bonification of the front fee for a security exceeds a certain percent value you
will be notified about this item. This value has been set by your administrator.
Please, contact your administrator if you have any questions in this regard.

Deviations in Quantity

If a modified quantity differs from a certain percentage by more than the specified
valid amount, you will be notified about this security. This limit was set by your
administrator. Please, contact your administrator if you have any questions in this
regard.

Order Volume (Expected Amount)

If an expected order amount is less than a given value, you will be notified about
the relevant security. This value has been set by your administrator. Please,
contact your administrator if you have any questions in this regard.
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8 Documentation

This page is used to select the PDF information and to compose a personal message for
the client report.

Documentation

elect

Personal Message '»: || Complete documentation
oo Personal message

e [V] Overview

e  [V] Your Portfolio

() Details

e%  [¥] Recommendation

o Details

*e [v| General information

°* [v| Disclaimer

ee (V| Glossary

+ ¢ Additional documents

e [7] Transaction List

ee [ | Fundinformations (German)

ot "] Fact sheet of the recommendation

To document advisory services

Document language English o Generate PDF

Personal Message [1]

Using the text box, you can enter a personal message for the client and integrate the
message into the client report, for example to highlight important aspects of the advice.

Please click in the text box to enter text using your keyboard.

In order to add the message to the client report, please activate the Personal Message
check box.

" If the text box already contains text, it is the default setting defined by your
organisation.

Selecting Documentation Modules [2]

The check boxes are used to determine the contents of the client report and whether
additional PDF documents are to be created. Default additional documents are
transactions lists, fact sheets, and funds fact sheets, depending on the application
configuration in your organization. There might be other company-specific documents
available for selection.

You can add or deselect individual chapters by activating/deactivating the corresponding
check box. The same is true for individual sections of chapters, which will be displayed
when you click on the Details. If you activate the Full documentation the settings are
applied to each chapter.

When you click on the Generate PDF button, Adobe Acrobat Reader is started. The
selected documents and the corresponding contents are created and displayed. To print
a document, please click on the Print button in Adobe Acrobat Reader.

" Depending on the application configuration in your organisation, the selection of
documentation modules might be defined by your administration and the displayed
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check boxes might be deactivated. Please, contact your Administrator if you have
any questions in this regard.

Language for Default Documents [3]

(Not in all versions available)

The Language for documents drop-down menu enables you to select a language for
the creation of PDF documents which is different from the language of the user
interface. Use the drop-down menu to choose the required language.
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9 Specific Topics

9.1 Portfolio Evaluation Indicators

W Return, risk and composition of your portfolio and what may be enhanced
. Performance

7 . B B v Vi y Performance is OK
R\ 4 \ | I
‘ , “ 3 ‘ Risk
2 = e \ery aggressive risk
_ - ® Risk should be reduced

- L —e 23

=
Composition
e Your portfolio contains overweighted instruments with a risk clearly above your individual target
isk.
. chording to the number of instruments your portfolio is not sufficiently diversified.
® The asset allocation of your portfolio is in line with the intended asset allocation.
The current portfolio is evaluated based on various indicators. The degree to which the
requirements in the areas Performance, Risk and Composition are fulfilled is

indicated by a pointer which is visualized following the color scheme of traffic lights.

9.1.1 Performance Indicator

The Performance indicator evaluates the performance in relation to the risk. In the text
is the performance expectation for the current and the recommended portfolio
compared. In the evaluation of the recommended portfolio, central secondary conditions
and/or favorite products, asset allocations and target risks which were specified for the
customer profile and/or investment strategy are considered. Any individual secondary
conditions (e.g. change of an asset class limit) which were specified by you (e.g. on
client request) are not included in order to allow for an unrestricted representation of
the optimization potential.

& If you select another recommended portfolio on the efficiency limit on the
Recommendation level, the evaluation is applied accordingly.

The pointer position indicates the ratio; the segment ranges described below refer to the
relative return of the portfolio compared to the risk (segment review from the lower left
to the upper right corner):

Red area - there is a huge potential for additional performance expectation at this risk
level

Amber area - there is potential for additional performance expectation at this risk level
Green area - the performance expectation is very good at this risk level

9.1.2 Risk Indicator

The risk indicator evaluates the risk of the portfolio.

Here the pointer position indicates the magnitude of the deviation in percent:
Red area - very high risk of the portfolio

Amber area - moderate risk of the portfolio

Green area - low risk of the portfolio

9.1.3 Portfolio Composition Indicator

As a consequence the composition indicator is focusing on the inner structure of the
portfolio concerning the maximum weight of products and the asset class structure.

e To which degree does the current portfolio meet the secondary conditions for asset
classes defined for the customer profile and the investment goal
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e Furthermore the quantity and weights of individual products in the existing portfolio
are evaluated.

The pointer position indicates to which degree the current portfolio matches the
evaluation criteria and the relevant requirements defined by your company. Please,
contact your central administration if you need more detailed background information or
if you have any question in this regard.

invest suite manual Version 5.7.4 © invest solutions GmbH 2002-2014



